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Independent Auditor’s Report

To the Members of
Ekopath Metropolis Lab Services Private Limited

Report on the Audit of the Financial Statements

Opinion

113

We have audited the financial statements of Ekopath Metropolis Lab Services Private Limited (the
Company”), which comprise the balance sheet as at 31 March 2022, and the statement of profit and loss
(including other comprehensive income), statement of changes in equity and statement of cash flows
for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“Act”) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31 March 2022, and its profit and other
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10)
of the Act. Our responsibilities under those SAs are further described in the Auditor s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the financial statements under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained by
us is sufficient and appropriate to provide a basis for our opinion on the financial statements.
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Other Information

The Company’s Management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Company’s annual report, but does not include the
financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.

Management’s and Board of Directors’ Responsibilities for the Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in Section 134(5)
of the Act with respect to the preparation of these financial statements that give a true and fair view of
the state of affairs, profit/loss and other comprehensive income, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) specified under Section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the Management and Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.
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Auditor’s Responsibilities for the Audit of the Financial Statements (Continued)

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

[ ]

Identify and assess the risks of material misstatement of the financial stateménts, whether due

to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Management and Board of Directors.

Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting in preparation of financial statements and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.
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Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of Section 143 (] 1) of the Act, we give in the “Annexure A” a statement
on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

(A) As required by Section 143(3) of the Act, we report that;

a)

b)

©)

d)

(B)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

In our opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act;

On the basis of the written representations received from the directors as on 31 March 2022
taken on record by the Board of Directors, none of the directors is disqualified as on 31 March
2022 from being appointed as a director in terms of Section 164(2) of the Act; and

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure B>,

Rule 11 of the Companies (Audit and Auditor’s) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

The Company has disclosed the impact of pending litigations as at 3] March 2022 on its
financial position in its financial statements - Refer Note 35 to the financial statements;

The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;

There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection F und by the Company;

(1) The Management has represented that, to the best of it’s knowledge and belief, as disclosed
in Note 47 to the financial statements, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other persons or entities, including foreign entities
(intermediaries), with the understanding, whether recorded in writing or otherwise, that the

intermediaries shall

- directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or

- provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;
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Report on Other Legal and Regulatory Requirements (Continued)

e)

(ii) The Management has represented, that, to the best of it’s knowledge and belief, other than
as disclosed in Note 47 to the financial statements, no funds have been received by the
Company from any persons or entities, including foreign entities (“Funding Parties™),
with the understanding, whether recorded in writing or otherwise, that the Company shall,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(iii) Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (d) (i) and (d) (ii) contain any material mis-statement.

The interim dividend has not been declared and paid by the Company during the year and until
the date of this audit report is in accordance with section 123 of the Companies Act 2013.

(C) With respect to the matter to be included in the Auditor’s Report under Section 197(16) of the Act:

In our opinion and according to the information and explanations given to us, the remuneration paid by
the Company to its directors during the current year is in accordance with the provisions of Section 197
of the Act. The remuneration paid to any director is not in excess of the limit laid down under Section
197 of the Act. The Ministry of Corporate Affairs has not prescribed other details under Section 197(16)
of the Act which are required to be commented upon by us.

For BSR & Co.LLP
Chartered Accountants
Firm's Registration No.: 101248W/W-100022

un Kinger
Mumbai artner
23 May 2022 Membership No. 105003

UDIN: 22105003AJLUMM1786
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Annexure A to the Independent Auditor’s report on the financial statements of
Ekopath Metropolis Lab Services Private Limited for the year ended 31 March
2022

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date)

(i) (3) (A) The Company has maintained proper records showing full particulars, including quantitative details and

(@

(i)

(iii)

(iv)

)

(vi)

(B)
(b)

(©)

(d)

(e

(@

(®

situation of Property, Plant and Equipment.
The Company has maintained proper records showing full particulars of intangible assets.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has a regular programme of physical verification of its
Property, Plant and Equipment by which all property, plant and equipment are verified once in three
years. In our opinion, this periodicity of physical verification is reasonable having regard to the size
of the Company and the nature of its assets. No material discrepancies were noticed on such
verification.

The Company does not have any immovable property (other than properties where the Company is the
lessee and the lease agreements are duly executed in favour of the lessee). Accordingly, clause 3(i)(c)
of the Order is not applicable Company:

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not revalued its Property, Plant and Equipment (including
Right of Use assets) or intangible assets or both during the year.

According to information and explanations given to us and on the basis of our examination of the
records of the Company, there are no proceedings initiated or pending against the Company for
holding any benami property under the Prohibition of Benami Property Transactions Act, 1988 and
rules made thereunder.

The inventory has been physically verified by the management during the year. In our opinion, the
frequency of such verification is reasonable and procedures and coverage as followed by management
were appropriate. No discrepancies were noticed on verification between the physical stocks and the
book records that were more than 10% in the aggregate of each class of inventory.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has been not been sanctioned working capital limits in excess
of five crore rupees, in aggregate, from banks or financial institutions on the basis of security of
current assets.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not made any investment, provided guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured, to companies, firms,
limited liability partnership or any other parties during the year. Accordingly, provisions of clauses
3(iii)(a) to 3(iii)(f) of the Order are not applicable to the Company.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has neither made any investments nor has it given loans or
provided guarantee or security and therefore the relevant provisions of Sections 185 and 186 of the
Companies Act, 2013 (“the Act”) are not applicable to the Company. Accordingly, clause 3(iv) of the
Order is not applicable.

The Company has not accepted any deposits or amounts which are deemed to be deposits from the
public. Accordingly, clause 3(v) of the Order is not applicable.

According to the information and explanations given to us, the Central Government has not prescribed
the maintenance of cost records under Section 148(1) of the Act for the products manufactured by it
(and/or services provided by it). Accordingly, clause 3(vi) of the Order is not applicable.
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2022

(vii)(a)

(b)

(viii)

(ix) ()

(b

©

(d

(e)
®
x) ()

(b)

The Comipany does not have liability in respect of Service tax, Duty of excise, Sales tax and
Value added tax during the year since effective 1 July 2017, these statutory dues has been subsumed
into Goods and Service Tax.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, considering the principles of materiality as outlined in the Standards on
Auditing, we report that amounts deducted / accrued in the books of account in respect of undisputed
statutory dues including Goods and Services Tax, Provident fund, Employees’ State Insurance,
Income-Tax, and other statutory dues have generally been regularly deposited with the appropriate
authorities. The Company did not have any dues in respect of Duty of Customs and Cess.

According to the information and explanations given to us, no undisputed amounts payable in respect
of Goods and Services Tax, Provident fund, Employees’ State Insurance, Income-Tax, and other
statutory dues were in arrears as at 31 March 2022 for a period of more than six months from the date
they became payable.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, there are no statutory dues relating to Goods and Service Tax, Provident Fund,
Employees State Insurance, Income-Tax, Duty of Customs or Cess or other statutory dues, which have
not been deposited with the appropriate authorities on account of any dispute.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not surrendered or disclosed any transactions, previously
unrecorded as income in the books of account, in the tax assessments under the Income Tax Act, 1961
as income during the year.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company did not have any loans or borrowings from any lender during the
year. Accordingly, clause 3(ix)(a) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not been declared a wilful defaulter by any bank or financial
institution or government or government authority.

According to the information and explanations given to us by the management, the Company has not
obtained any term loans during the year. Accordingly, clause 3(ix)(c) of the Order is not applicable.

According to the information and explanations given to us and on an overall examination of the balance
sheet of the Company, we report that no funds raised on short-term basis have been used for long-term
purposes by the Company.

The Company does not hold any investment in any subsidiary, associate or joint venture (as defined
under the Act) during the year ended 31 March 2022. Accordingly, clause 3(ix)(e) is not applicable.

The Company does not hold any investment in any subsidiary, associate or joint venture (as defined
under the Act) during the year ended 31 March 2022. Accordingly, clause 3(ix)(f) is not applicable.

The Company has not raised any moneys by way of initial public offer or further public offer (including
debt instruments) Accordingly, clause 3(x)(a) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year. Accordingly, clause 3(x)(b) of the Order
is not applicable to the Company.



BSR&Co. LLP

Annexure A to the Independent Auditor’s report on the financial statements of
Ekopath Metropolis Lab Services Private Limited for the year ended 31 March

2022
(xi)(a)

(b)

(©)

(xii)

(xiii)

(xiv) (a)

()

(xv)

(xvi) (a)

(b)

(©)

(@

(xvii)

(xviii)

Based on examination of the books and records of the Company and according to the information and
explanations given to us, considering the principles of materiality as outlined in the Standards on
Auditing, we report that no fraud by the Company or on the Company has been noticed or reported
during the course of the audit.

According to the information and explanations given to us, no report under sub-section (12) of Section
143 of the Companies Act, 2013 has been filed by the auditors in Form ADT-4 as prescribed under rule
13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government.

Based on the information and explanations provided to us, the Company does not have a vigil
mechanism and is not required to have a vigil mechanism as per the Act or SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

According to the information and explanations given to us, the Company is not a Nidhi Company.
Accordingly, clause 3(xii) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the transactions with
related parties are in compliance with Section 177 and 188 of the Act, where applicable, and the details
of the related party transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

Based on information and explanations provided to us and our audit procedures, in our opinion, the
Company has an internal audit system commensurate with the size and nature of its business.

We have considered the internal audit reports of the Company issued till date for the period under audit.

In our opinion and according to the information and explanations given to us, the Company has not
entered into any non-cash transactions with its directors or persons connected to its directors and
hence, provisions of Section 192 of the Act are not applicable to the Company.

The Company is not required to be registered under Section 45-IA of the Reserve Bank of India Act,
1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable to the Company.

The Company is not required to be registered under Section 45-IA of the Reserve Bank of India Act,
1934. Accordingly, clause 3(xvi)}(b) of the Order is not applicable to the Company.

The Company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable to 7the Company.

The Company is not part of any group (as per the provisions of the Core Investment Companies
(Reserve Bank) Directions, 2016 as amended). Accordingly, the requirements of clause 3(xvi)(d) are
not applicable.

The Company has not incurred cash losses in the current and in the immediately preceding financial
year.

There has been no resignation of the statutory auditors during the year. Accordingly, clause 3(xviii) of
the Order is not applicable.

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions, nothing
has come to our attention, which causes us to believe that any material uncertainty exists as on the
date of the audit report that Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet date. We,
howeyer, state that this is not an assurance as to the future viability of the Company. We further state
that our reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the Company as and when they fall due.
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(xx) (@ The requirements as stipulated by the provisions of Section 135 are not applicable to the Company.
Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

(b) In our opinion and according to the information and explanations given to us, there is no unspent
amount under sub-section (5) of Section 135 of the Act pursuant to any ongoing project. Accordingly,
clause 3(xx)(b) of the Order is not applicable.

For BSR & Co.LLP
Chartered Accountants
Firm's Registration No: 101248 W/W-100022

r
T inger
Partner
Mumbai Membership No: 105003

23 May 2022 UDIN: 22105003AJLUMM1786
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Revised Report on the internal financial controls with reference to the aforesaid financial statements
under Section 143(3)(i) of the Companies Act, 2013

(Referred to in paragraph 2(A)(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

Opinion

We have audited the internal financial controls with reference to financial statements of Ekopath Metropolis
Lab Services Private Limited (“the Company”) as of 31 March 2022 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference
to financial statements and such internal financial controls were operating effectively as at 31 March 2022,
based on the internal financial controls with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India (the “Guidance Note™).

Management’s and Board of Director’s Responsibility for Internal Financial Controls

The Company’s management and the Board of Directors are responsible for establishing and maintaining
internal financial controls based on the internal financial controls with reference to financial statements
criteria established by the Company considering the essential components of internal control stated in the
Guidance Note. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013 (hereinafter
referred to as “the Act™).
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(Continued)

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note and
the Standards on Auditing, prescribed under Section 143(10) of the Act, to the extent applicable to an audit
of internal financial controls with reference to financial statements. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to financial statements were
established and maintained and whether such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of
such internal financial controls, assessing the risk that a material weakness exists, and testing and evaluating
the design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgement, including the assessment of the risks of material misstatement
of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A company's
internal financial controls with reference to financial statements include those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.
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(Continued)
Meaning of Internal Financial Controls with reference to Financial Statements (Continued)

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference to financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

For BSR & Co. LLP
Chartered Accountants
Firm's Registration No.: 101248W/W-100022

Ta nger
Mumbai riner
23 May 2022 Membership Nb. 05003

UDIN: 22105003AJLUMM1786



Ekopath Metropolis Lab Services Private Limited

Balance Sheet
as at 31 March 2022

(Currency : Indian Rupees in lakhs)

Note 31 March 2022 31 March 2021
ASSETS
Non-current assets:
Property, plant and equipment 3 71.52 74,43
ROU Assct 36 51.01 71.55
Goodwill 4 44.04 44.04
Financial Assets:
Non current tax assets 6 40.02 17.43
Other non current financial assets : 5 7.62 6.95
Deferred tax assets (net) 16 1.16 -
Total Non Current Assets 221.36 214.40
Current assets:
Inventories 7 16.44 8.35
Finaneial Assels:
(i) Trade receivables 8 29.01 70.13
(ii)Cash and cash equivalents 9 53.05 306.40
(iii)Bank balances other than (ii) above 10 374.00 -
(iv)Other current financial assets 11 9.96 -
Other current assels 12 18.35 6.46
Total Current Assets 492.81 391.34
Total Assets 714.16 605.74
EQUITY AND LIABILITIES
Equity:
(i)Equity share capital 13 51.00 51.00
(i)Other equity 14 413.07 287.60
Total Equity 464.07 338.60
LIABILITIES
Non-current liabilities
Financial Liabilities:

(i) Borrowings 15 60,00 60.00
(ii) Lease liabilities 36 30.70 49.78
Deferred lax Liabilities (net) 16 - 0.44
Provisions 17 8.42 7.80
Total Non Current Llabllities f 99.12 118.02

Current liabilitics
Financial Liabilities
(i) Lease liabilities 18 25.00 24.38
(ii)Trade payables
- Total outstanding due to micro and small enterprises 19 - -
- Total outstanding dues of creditors other than micro enterprises and small enterprises 19 79.44 84.70
(ii)Other current financial liabilities 20 23,23 17.57
Other current liabilities 21 4.94 6.03
Provisions 22 143 1.64
Current tax liabilities (net) 23 16.93 14.80
Total Current Liabilities 150.97 149.12
Total Equity and Liabilities 714.16 605.74
Basis of preparation, measurcment and significant accounting policies 1-2
The accompanying notes 1 to 50 form are an inlegral part of these financial statements
As per our report of even date attached
ForBSR & Co, LLP For and on behalf of the Board of Directors
Chartered Accountants Ekopath Metropulis Lab Services Private Limited

N: U93000MH2013PTC240481

= 0

Firny's Registration No: 101248W/W-100022

Rakesh Agarwal Dr.Nilesh Shah

Director Director

DIN: 08614903 DIN: 01130652
Place: Mumbai Place: Mumbai Place: Mumbai

Date : 23 May 2022 Date : 23 May 2022 Date : 23 May 2022




Ekopath Metropolis Lab Services Private Limited

Statement of profit and loss
Jor the year ended 31 March 2022

(Currency : Indian Rupees in lakhs)

Note 31 March 2022 31 March 2021
Income
Revenue from operations 24 752.27 517.34
Other income 25 12.33 10.12
Total Income 764.60 527.46
Expenses:
Cost of materials consumed 26 124.62 81.41
Laboratory testing charges 27 105.56 93.63
Employee benefits expense 28 91.86 68.04
Finance costs 29 11.92 10.70
Depreciation expense 30 39.76 31.29
Other expenses 31 221.36 155.10
Total expenses 595.08 440.17
Profit before tax 169.52 87.29
Tax expense:
(1)Current tax 32 44.90 25.00
(2)Deferred tax expense 32 (1.40) 0.64)
(3)Tax adjustments for earlier years 32 - (0.47)
Total Tax Expenses 43.50 23.89
Profit for the year 126.02 63.40
Other Comprehensive Income
Items that will not be reclassified to profit or loss
Remeasurements of the defined benefit plans 0.74) 2.67
Income tax on Remeasurements of the defined benefit plans 0.19 (0.67)
Other comprehensive Income for the year, net of income tax (0.55) 2.00
Total Comprehensive Income for the year 125.48 65.40
Earnings per equity share (Face value of Rs. 100 each)
(1) Basic eamnings per share 33 24.71 12.43
(2) Diluted earnings per share 33 24.71 12.43
Basis of preparation, measurement and significant accounting policies 1-2
The accompanying notes 1 to 50 form are an integral part of these financial statements
As per our report of even date attached
ForBSR & Co. LLP For and on behalf of the Board of Directors
Chartered Accountants Ekopath Metropolis Lab Services Private Limited
Firm's Registration No: 101248W/W-100022 CIN: U93000MH2013PTC240481
Rakegh Agarwal Dr.Nilesh Shah
Director Director
DIN: 08614903 DIN: 01130652
Place: Mumbai Place: Mumbai Place: Mumbai

Date : 23 May 2022 Date : 23 May 2022 Date : 23 May 2022




Ekopath Metropolis Lab Services Private Limited

Statement of Cash Flow
Jor the year ended 31 March 2022

(Currency : Indian Rupees in lakhs)

31 March 2022 31 March 2021
A Cash Flow from Operating Activities
Profit before tax 169.52 87.29
Adjustraents for :
Gain on redemption of mutual fund investment - (15.42)
Changes in fair value of current investments - 6.30
Interest income others 0.65) (0.46)
Interest income on fixed deposit (11.68) (0.55)
Finance costs 11.92 10.70
Provision for bad and doubtful debts 34.67 522
Depreciation and amortisation expense 39.76 31.29
Operating profit before working capital changes 243.54 124.37
Adjustments:
(Increase) in loans (0.67) (6.54)
(Increase) / Decrease in Inventories (8.09) 130
Decrease / (Increase) in Trade receivables 6.45 (22.09)
(Increase) / Decrease in Other current financial assets (9.96) 1.52
(Increase) in Other current assets (3.89) (0.39)
(Decrease) in Provision {0.33) (4.02)
(Decrease) / Increase in Trade Payable (6.37) 62.21
Increase / (Decrease) in Other current financial liabilities 5.65 (0.23)
(Decrease)/Increase in Other current liabilities (1.09) 4.15
Cash generated from operating activities 225.25 160,28
Income tax paid (net) : (64.22) (17.77)
Net cash generated from operating activities (A) 161.03 142.51
B Cash flows from investing activities
Purchase of property, plant and equipment including capital advances (22.31) (11.33)
Sale of current investments - 153.37
Interest income 12.33 1.01
Investments in bank term deposit having maturity more than 3 month (net) (374.00) 30.00
Net cash (used) / generated in / from investing activities (B) (383.98) 173.05
C Cash Flow from Financlng Actlvities

Principal repayment of lease liabilities (18.46) (10.45)
Interest on lease liabilities (5.92) (4.70)
Interest on borrowings (6.00) (6.00)
Net cash (used in) Financing activitics ( C) (30.38) (21.15)
Net Increase/(decrease) in cash and cash equivalents (A) + (B) + (C) (253.33) 294.41
Cash and Cash Equivalents at the beginning of the year 306.40 11.99
Cash and Cash Equivalents at the end of the year 53.07 306.40

The above Standalone Statement of Cash Flows has been prepared under the "Indirect Method" as set out in the Ind. AS - 7 "Statement of Cash
Flows"

2 The figures in the brackets indicate outflow of cash and cash equivalents.

Note:
The accompanying notes 1 to 50 form are an integral part of these financial slatements

As per our report of even date attached

ForBSR & Co. LLP For and on behalf of the Board of Directors
Chartered Accountants Ekopath Metropolis Lab Services Private Limited
Firm's Registration No: 101248W/W-100022 CIN: U93000MH2013PTC240481

Dr. Nilesh Shah

Director
DIN: 08614903 DIN: 01130652
Place: Mumbai Place: Mumbai Place: Mumbai

Date : 23 May 2022 Date : 23 May 2022 Date ; 23 May 2022




Ekopath Metropolis Lab Services Private Limited

Statement of Changes in Equity ("SOC.IE'.) ]
for the year ended 31 March 2022 - '

(Currency : Indian Rupees in lakhs)

(a) Equity share capital (Refer note 13)

Number of Amount
shares (Rs. in Lakhs)
Balance as at } April 2020 5,10,000 51,00
Changes in equity share capital due to prior period errors - -
Restated balance as at | April, 2020 5,10,000 51.00
Changes in equity share capital during the year - -
Balance as at 31 March 2021 5,10,000 51.00
Changes in equity share capital due to prior period errors - -
Restated balance as at 1 April, 2021 5,10,000 51.00
Changes in equity share capital during the year - -
Balance as at 31 March 2022 5,10,000 51.00
(b) Other equity
Reserves & Items of other Total
Particulars Surplus Comprehensive
Income
Balance as at 1 April, 2020 223.10 (0.90) 222.19
Profit for the year . 63.40 63.40
Loss on re-measurement of defined benefit plans net of income tax - 2.00 2.00
Total comprehensive income 63.40 2.00 65.40
Balance as at 31 March 2021 286.48 1.10 287.59
Balance as at 1 April, 2021 286.48 1.10 287.59
Profit for the year 126.02 126.02
Loss on re-measurement of defined benefit plans net of income tax (0.55) (0.55)
Total comprehensive income 126.02 (0.55) 125.48
Balance as at 31 March 2022 412.52 0.55 413.08

* There are no changes in other equity due to prior period errors

Refer Note 14 for nature and purpose of reserves

The accompanying notes 1 to 50 form are an integral part of these financial statements

As per our report of even date attached

ForBSR & Co. LLP
Chartered Accountants
Firm's Registration No: 101248 W/W-100022

/
Tarud Kinger
Pa, e
embErship No. 105003

Place: Mumbai
Date : 23 May 2022

For and on behalf of the Board of Directors
Ekopath Metropolis Lab Services Private Limited
CIN: U93000MH2013PTC240481

B =0

DIN: 08614903

Place: Mumbai
Date : 23 May 2022

Dr. Nilesh Shah
Director
DIN: 01130652

Place: Mumbai
Date : 23 May 2022




Ekopath Metropolis Lab Services Private Limited

Notes to the financial statements
Sor the year ended 31 March 2022

{(Currency : Indian Rupees in lakhs)
1 Background of the Company and nature of operation

‘Ekopath’ Metropolis Lab Services Private Limited (the ‘Company’), was inwmaFnlcd on 14 February 2013 and is engaged in the business of providing healthcare facilities The principal activities
of the Company consist of providing pathology nnd releted lsealibeare services, -

The Company is o private linited company incosporated and damiciled in Ladia. The address of jls corporale office is 4Th Floor Office(Entire Floor) Block 4.2 Kohinoor City, Kirol Road
Kurla(West) OSF Lbs Marg Mumbai.

2 Basls of preparatlon, measurement and slgnlilcant accounting policles

2.0  Basis of preparation and measurement
[ Statement of corapliance:
The standalone Balence Shect of the Company as at 31 March 2022 and the standalone Stateraent of Profit and Loss (including Other C ive Income), the of

Changes in Equity and ilie tandslone Stoiement of Cash flows for (he year ¢nded 31 March 2022 and summary of significant accounting policies and other Gnancial information ragether referred
ns ‘sundalone Financial Statements®) has been prepared under Indlan Accauinting Standards (Tnd AS') notified under Section 133 of the Companies Act, 2013 read with the Companics {lndiun

‘The standalone financial statements of the Company for year ended 31 Mareh 2022 were ised (or issue in witha ion of the Board of Djrectors on 23 May 2022,

The accounting policies are applied wrisislenll_y two all the perio&s ﬁrsenwd in the standalone financial statements

b Current vs non-curren! classification:
All the asscls and liabilities have been classified into current and non current

Assels;

An asset is classified as current when it satisfies any of the following eriterin:

a) it is expected to be realised in, or is intended for sale or consumption in, the Company’s normal operating cycle;

b) it is held primarily for the purpose of being traded;

<) it is expected to be realised within twelve months fier the reporting date; or

d) il is cesh or cash equivnlent unless it is restricted (rom being exchanged or used to seitle a linbility for at least Iwelve months afler the reporting date

Lisbilltes:

A lisbility is classificd as current when it satisfies any of the following criteria:

a) it is expeeted lo be seitled in the Company’s normal operaling cycle;

s held primarily for the purpose of being traded; ~

€) it is due to be seutled within twelve months afler the reporting date; or

d) the Company does nof have an unconditional right fo defer setcment of the liability for at least twelve months after the reporling date, Terms of a liability that could, at the option of the
counterparty, result in its settlement by the issue of equity i do not affict il ificati

Operatlng Cycle

The Company has determined its operating cycle as 12 months for the purpose of classification of its assets and linbilities s current and non-current.

3 Uasls of measuremeni

These financial statements hove been prepared on a historical cost basis, except for the following assels and liabilities which have been measured al fair value or revalued amount:
« Certein financial assets and liabilities measured at bir value
» Net defined beneflt (asset) / liability - Fair value of plan assets less present value of defined benefit obligations

Ekopath Metropolis Lab Services Private Limited

Notes to the financial (Continued)
Jor the year ended 31 March 2022

(Curreney : Indian Rupees in lakhs)

2 Basis of preparation, measurement and significant ing policies (C
2.1  Basis of preparation and measurement (coniinued)

d Key estimates and assumptions

Tn preparing these financial has maode jt estimates and ions that alfect the ication of ing policies and the reparted amounts of assels,
liabilides, income and expenses. Actual results may differ from these estimates,

‘The areas involving critical eslimates or judgements are @

i- Recognition of deferred tax assets: (Note 2.2(1))

i M of defincd benefit obligai (Nole 2.2(g))

iii. Leuses - Critical judgements in determining the discount rate




Ekopath Metropolis Lab Services Private Limited

Notes to the fi ial (Continued)
Jor the year ended 31 March 2022

(Currency : Indian Rupess in lakhs)

2 Basis of preparation, and i ing palicies (C

€ Measurensent of fulr valee

Company's ing policies and disel require the of fair values, for both financial and non-financial ssels and liabilitics,

Fair value is the price that would be received to sell an asset or paid 1o transfer a liability in an orderly transaction berween market participents et the measurement date. A fair value measurement
of a non-financial asset takes into account a merket participant’s ability to generaie economic benefits by using the asset in ils highest and best use or by selling i to another wnarket participane
that would use the assel in ils highest and best use,

Fair values are categorized into different levels in a fair value hicrarchy based on the inputs used in the valuation techniques es follows

Level 1: quoled prices (unadjusied) in active markets for identical assets or liabilities.

Level 2: inputs other than quoled prices included in Level 1 that are abservable for the assct or liability, cither directly (i ¢. os prices) or indircetly i.c. derived from prices).
Level 3: inputs for the osset or liability that are not bused on observable markut data (unobservable inputs).

If the inputs used to measure the fair value of an asset or & linbility fall into different tevels of the fair value hierarchy, then the fair value measurerent is categorized in itg entirety in the same
level of the fair value hierarchy 35 the lowest level input that is significant to he entire measurement.

The Company recognizes transfers between levels of the fair value hicrarchy at the end of he reporting period during which the change bus occurred

Further information about the assumptions made in measuring fair values is included in the following notes
- Financial instruments (Nole J6)

22 Slgnificant eccounting policles
8) Property plant and equipment

Recognltion and measurement:
liems of property, plaat and equipment arc measured al cost less lated

and eny losses

The cost of an item af property, plant and equipment comprises its purchase price, including import duties and non-refundable purchase taxes, (afler deducting trade discounts and rebutes), any
directly attributable costs of bringing the asset o ils working condition for its intended use and estimaled costs of dismantling and removing the item and restoring the e and restoding the site
on which itis located

22 pulicies (Conti

a) Properly plant and equipment (Continued)

Recognition and measurement: (Continued)
If significnnt parts of an iteu of property, plant and equipnient have different useful lives, then they ere aecounted for as separate items (mejor components) of property, plant and equipment.

Any guin or loss urising on the disposal or relirement of an ilem of PPE is determined as the difference between the sales proceeds and Ihe camying umount of the ussel and is recognized in the
Statement of profit and loss when the item is derecognized

Subsequent expendlture:

Subsequent costs are included in the assets carrying amount or recognized as a separate asset, 6 appropriate only if it is probable that the future economic benefits associated with the item will
flow to the Company and that the cost of the ilem can be reliably measured. The carrying amount of any componeni accounled for as a separale asset is derccognized when replaced. All other
repair and maintenance are charged to profit and loss during the reporting period in which they are incurred.

Depreciation:

Depreciation of these PPE commences when the assets are ready for their intended use. Depreciation on property, plant ond equipment, other than leasehold improvements, is provided under the
written down value method in the manner prescribed under Schedule 11 of the Act, except in the following case where the life is differcnt then as indicated in Schedule IT of the Act which is based
on the lechnical evaluation of useful life carried out by the management;

Partlculars Management's extlmate ielial Yife as per Scheclule 11
of useful life

Labtisiuey Equipment's (Plant & Equipments) ¢ 13 years 10 yenn
{Elearical Machinery, X-ray & disgnoslic equipmencs oamely Cal-sian, Uliresound , ECG

TN,

| Conputers 6 years 3 yeans
Furuure and Fixtures 15 yours 10 years
Vichichs 10 yesrs ¥ yean

Leasehold improvement is amortized over the lease term i.e. the non-cancellable period of a lease adjusted with any option 1o extend or terminate the lease, if the use of such option is reasonably
wertaiz
Depreciation methods, uscful lives and residual values are reviewed al cach reporting date and adjusled il appropriale

2.2 ting pollcles (Conrinied)

b) Impalrment of non-financlal ussets
.

The Company’s non-financinl assels, other than inventories and deferred tax ussets, are reviewed at each reporting date to determine whether there is any indication of impairment. If any such
indication exists, then the asset's recoverable amount is estimated.

The recovershle amount of an individual assct (or where applicable, thot of cash generaling unil (CGU) to which the assel belongs) is the higher of its value in usc and ils hir value less cosls to
sell. Value ift use is based on the estimated future cash flows, discounted (o their present value using a pre-tax disciunt rute thal reflects current markel assessmeats of the lime value of money and
the risks spexific to the assct (or CGU),

amount, i losses arc ised in the statement of profit and loss.

An impairment loss is recogniscd if the carfying amount of an asset or CGU exceeds its estimated

An impairment loss in respect of gooduill is not subscquently reversed. In respest of other assets far which impalrment loss s been recognised in prior periods, the Campary feviows at cach

reporting date whether there is any indication (hat ihe loss has decreased of no longer exists. An impairmeni o is reversed i there has boen o change in the estimates used 4o determine the

recovernble smount, Such a reversal is made only o the extent that the asset’s carrying amounl docs met enseed the garrying smount that would have been determined. net of degmociation of
isation, il no inpai loss had been i

14th Roor,
Cenlzal B Wing ang
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Enmgic.u 250,
Mumbzi « 400 053




Ekopath Metropolis Lab Services Private Limited

Notes Lo the fi ial (Continued)
Jor the year ended 31 March 2022

(Cwireney : Indian Rupees in lakhs)

2 Basis of preparation, measurement and ing palicies (Ce

©) Flnunclal lostrumments

A linancial instrument is any coalract that gives nisc to a financial asset of ene enuity and & financial liability or equily instrument ol anollier eatity. Financiol instruments also 1nclude derivative
conlracts such as foreign exchange forward contracts, futures and currency options,

1, Financial assets

Inillal recogaliton and measurement

Financial assets are initially recognized when (he Company becomes a pany to the provisions of the inst (. All finencial assels other than those incasurcd subscquently al fair
value Lhrough profit and loss, are recugaized initially at fair value plus ion costs thal are aliribulable (o the isition of the financial assel.

22 policles (Continued;

) Finunclul lnstruments (Confintied) .

L. Flnancial assels (Conrinued)

Subsequent measurement

For the purpose of subsequent measurement, financial assets are classified in the following cotegorics:
» Amortized cost,

» Fuir value through profit (FVTPL)

Amortized cost :

A financial inslrumenl is measured at the amorlized cost if both the following condilions are met:

The osset is held within a business model whose objective is 1o hold assets for collecting contractual cash flows, ond

conlractual (crms of Lhe assel give rise on specificd dates to cash lows Ihal are solely payments of principal and interest (SPPI) on the principal amount outstanding,
Afer initiol measurement, such financinl asscts are subsequently measured at amortized cost using the effective intecest rale (EIR) method

Fulr vulue through profll and loss (FVTPL'):

All financial assets that do not meet the crileria for amortised cost or fair value through olher comprehensive income are measured ot fuir value Ihrough profit or Joss with all changes recopnized
in the Statement of Profit and Loss. Interest (basis EIR method) income from financial assets at fair value through profit or loss is recognised in the slalement of profit and loss within finance
income/ finunce costs separately from \he other gaing/ losses arising from chunges in e fair value

Derccognition:
A financial asset (or, where applicable, a part of a financinl asset or a part of a Company of similar financial assets) is primarily derecognized (i.e removed (rom tie Company’s balance sheet)

when:

The coniractual rights 10 receive cash llows from the financial asset have eapired, or

The Company has transferred ils rights to receive cash lows from the assel or has assumed an obligation 1o pay the received cash flows in full without malcrial delay 10 a third party under o ‘pass-
through' srrangement; and cither

- (a) the Company las transferred substantiolly all the risks and rewardy of the assct, or

- (b) tl:c Comnpany has neither translerred nor relained substantially all the risks and rewards of the assel, but has transferred conirol of the assel.

On de-rccognition, any gains or losses on all equily instrumenls (ineasured al FVTPL) are recognized in the Statement of Profit and Loss.
_lmpnlrment of financial assels

In accordance with Ind-AS 109, the Company npplies Expected Credit Loss ("ECL") model for und i of impai loss on thie financial assets measured at amortized cost
and debt instruments measured al FVOCI.

Trade recelvables

The Company revicws ils trode receivables 1o assess impairment at regular intervals, The Company's credit risk is primarily attri to its frade i In ining whether
impairment losses should be reported in the statement of profit and loss, the Company makes judgments as to whether there is any obscrvable data indicaling Lhal there is a measurable decrease in
the estimated future cash flows. Accordingly, an allowance for expected credit foss is made where there is an identificed loss event or condilion which, based on previous experience, is evidence o’
a reduction in the recoverability of the cash flows,

Impalriment of Mnanclal {ustruments (other thun at falr value)

The Company assesses on a forward-looking basis the expucted credit loss associated with its assets carried at nmortised cost and FVTOCT debt i The impai applied
depends on whether there has been a significant increase in credit risk. For trade receivables only, the Company applics the sinplified approach permilied by Ind AS 109 - Financial lostrumens,
which requires expecled lifelime losses lo be ised rom initial ition of the ivabl

2.2 Si policles (Continued)

) Floancial Instruments (Conrintied)
2, Finunclal liabllitles

Initlal recognition and measurcmicnt
Figancial liabilities are initially recognized when the Company becomes a party to the: provisions of the i

Finuneinl liability is initially measured at fair value plus, for an itein not at fair value through profit and loss, transaction costs that are dircetly atiributable (o its acquisition or issue

Subsequent messurement

b is d d with reference fo the classification of the respective financial liabilities
Fipangial Lisbilies at Fair Valuc through Profit o Leg (FYTPLY

A finencial liability is classificd as Fair Value through Profit or Loss (FVTPL) ifit is classified as held-far truding or is designated as such on initial recognition. Financial liabilities st FVTPL are
measured at fair value and changes therein, including uny interest expense, are recognized in the Statement of Profit and Loss

Finaneial 1y at mmortizod cosk:
Afler initial recognition, financial liabilities other than those which arc classified as FVTPL are subscquently measured at amortized cost using the effective interest rale (“EIR") method

Amortized cost is calculated by wking into account any discount or premium and fecs or costs that are an intcgral part of the EIR. The amortization done using the EIR melhod is included as
fGinance costs in the Slatement of Profit and Loss

Derecogaltlon

A Tinancial liability is derecognized when the obligation under the Tiabality is discharged ur cancelled or expires. When an existing (inancial liabulity is replaced by anather lrom the same lender
on substantinlly different terms, or the lerms of an existing liabihty are substantially modifid, such an exchange or modification is treated ns the d ition of the original Yiability und the
ccagnition of 3 new ligbility. The difference in the respective carrying amnounts is recognized in the stafement of profit or loss

1th Floar,
Cefﬂlfmll! Wing and




Ekopath Metropofis Lab Services Private Limited

Notes to the fi ial (Continued)
Jor the year ended 31 March 2022

{Currency : Indian Rupees in lakhs)

2

d)

)]

h)

Basis of preparation, measurcment and significant ing policies (Ce

Offsctilng of financlal instruments

Financial essets and financial liabilities nre offsct and the net amount is reported in the balance sheet if there is a currently enforceable legal right to offset the recognized amounts and there is an
intention to settle on a net basis, or to realize the assets and seitle the fiabilities simultancously.

Inventories

Tnvenlories comprise of reagents, chemicals, di ic kils, medicines and jes are valued at lower of cosl and net realizable value, Cost comprises the cosl of purchase and
all pilier costs attributed to bring (Lie goods to that panticular condition and location.Net realizable value is the estimated selling price in the ordinary course of business, less the estimated costs of
complesion and selling expenses.  © )

Cash and Cash Equivalents

Cash and cash equivalents in the balance shect and cash flow stalement includes cash el bank and on hand, deposits beld at call with banks, with original maturities less than (hree months which
are readily convertible inta cash and which are subject to insignificant risk of changes in value.

Slgnificant accounting pollcles (Continued)
Provislons, Contingent Llabilitica and Contingent Assets
A provision is recognized when the cnterprise has a present abligalion (Jegal or constructive) as a result of a past event and it is prubable that en outflow of resources embodying eccnomic benrfits

will be required 1o seitle the obligation, in respect of which a reliable estimote can be made These are reviewed at ench balance sheet date and edjusted to reflect the current management
cstimaies.

I the effect of the time velue of money is material, provisions ere ined by di: ing the expected future cash flows specific to the liability. The unwinding of the discount is recognized as
finance cost,
Contingent Liabalities are disclosed in respect of possible obligations that arise from past events but their existence s d by the or of one or more uncertain

fature eventa nol wholly within the control of th= Campany or a present abligalion thol arises from past events where it is cither not probeble thal an aulflow of resources will be required to seule
the obligation or a reliable estimate of the emounl canno! be made. Contingent liabilitics are not accounted but disclosed in the financial sluements, unless possibility of an outflow of resources
embodying cconomic benefil is remole.

A conlingent asset is a possible asset thot arises from past events and whose exisience will be only by the or of one or more unceriain future events not
wholly within the control of the entity. Contingent Assets arc not recognized till the realization of the income is virually certain, However the same are disclosed in the Gnancial statements where
an inflow of cconomic benefit is probable.

Revenue Recognition

Revenue is recognised al an amount that reflects the consideration to which the Company expects to be entitled in exchenge for transferring the goods or services to a customer i.e. an transfer of
control of the service to the customer. Revenue (rom sales of goods or rendering of services is nel of indircet taxes, relurns and discounts;

Efective | April 2018 (he Company has applied Ind AS 115 which replaces Ind AS 18 revenue recognition

Revenue comprise of revenue from providing healtheare services such as health checkup und laberatory services.

Pathology service is the only principsl activity and reportable segment from which the Company generates its revenue.

Revenue is recognised once the testing samples are processed for requisitioned test, o the extent that it is prabable that the economic benefits will low Lo the Company and revenue can be reliably
measured,

Cantract liabilitics - A contract liability is the obligation to transfer services (0 a customer (or which the Company has received consideration from the customer. If a custamer pays consideration
before the Company teansfers services to the cusiomer, a conlract liability is recognised when the payment is made. Contract libilities are recognised as revenue when the Company performs
under the contruct.

Otlier Tncome

lnterest income

For all financial instruments measured &t amorlized cost, interest income is recorded using the effective interest rale (EIR), EIR is the rale which exacily discounts the estimaled future cash
ipts over the expected life of the finencil instrument to the gross carrying amount of the financiol esset. When calculating the EIR the Company eslimates the expected cash flows by
considering a1l the cantraciusl terms of the financfal i (for example, i call and similar optians); expected credit losses are considered if the credit risk on that
financiuf instrument has increased significantly since initiol recognition '
Dividend income

Dividends are recognized in stalemenl of profit and loss on the datc on which the Campany’s right Lo receive payment is esublished




Ekopath Metropolis Lab Services Private Limited

Notes to the fi ial (Continued)
Jor the year ended 31 March 2022

(Cuitency : Indian Rupecs in lakhs)

2

12

22
k)

Basis of preparation, measurement and significant ing palicies (C

Emnployce Beucllts

Ll t

Liabilities for wages and salaries, bonus, compepsated absences and ex grat fncluding non-monetary benefits that are expected to be settled wholly wilbin twelve months afler the end of the
period in which (he employees render Lhe related service arc clussified as shorl lecm employee benefits and are recognized us an expense in the Slalement of Profitand Loss os Lhe related service is
provided. )

A liability is recopnized for the amount expected to be paid if the Company has a present legal or constructive obligation (o pay this umounl as a result of pust service provided by the employee
and the obfigation can be estimated reliably.

Slgnlficant accounting pollcics (Continued)

Employee Benefils (Coutinved)

Defined Contril
A defined ibution plan is & post benefit plan under which a company pays specificd contributions to a separate entiry and has ne obligation to pay any further amounts. The
Company makes contribution (o provident fund in accordonce wilh Employees Pravident Fund and Miscellancous Provisions Acl, 1952 and Employee Sute Insurance. Contribution paid or
payablc in respect of defined contribution plan is recognized as an expense in the year in which services are rendered by Lhe employee

Delined Benelit Plans

The Company's gratuity benefit scheme is a defined benefit plan. The liability recognised in the balance sheet in respect of gratuity is the present value of the defined henefitobligation al the
balance shect datc Jess the fair value of plan assets, together wilh adjustments for unrecogmised acturial gain losses and past service casts, The defined benefit/obligation arc calculated at balance
sheet date by an independent actuary using the projected unit credit method.

Re-measurenient of the net defined benefit liobility, which comprise oetuarial gains and losses, the retum on plan assels (exeluding interest) and the effect of the asset ceiling (if any, excluding
inlerest), are ised i diately in other ive income (OCl),

Leases

Variable leuse payments that depend on sales are recognised in profit or lass in the period in which the condition that triggers those paymenls oceurs.
Right-of-usc asscts ure measured al cost comprising the following:

« the nmount of the initial measurement of lense liability

+ any lcase payments made ai or before the commencenientdate less any lease incentives received

« any initial direct costs, and

* restoration costs

Right-of-use assets are generally depreciated over tie shorter of the asset's useful life and the lease term on a straight-line basis. Iftie Company is reasonably certain Lo exercise a purchase option,
the right-of-use assel is depreciated over the underlyi ng assct’s useful life.

Payments i with short-term leases of equi] and all leases of low-value assets are recognised on a stroight-line basis as an expense in profit or loss. Shart-lerm leases are leases with 8
lease term of 12 months o less. Low-value assels comprise [T equipment and small items of office fumilurc

The lcase liability is prescnied os o separale line in the stalement of financiol position. The lease liability is subsequently measured by increasing the carrying amount lo refleel interest on the lease
liability (using the effective interest method) and by reducing the carrying amount to reflect the lease payments made. The Company remeasures the lease liability (and makes a corresponding
adjusimient to the related right-of-use asset) whencver

« Ihe lease term has changed or there s a change in the asscssment of exercise of a purchase option, in which case the lease liability is remeasured by discounting the revised lease payments using
a revived diseednt imte.

+ the lease payinents change duc (o changes in an index or rate or a change in expecled payment under 8 guaranteed residual value, in which cases the lense liability is remeasured by discounting
the revised lcase paymenis using the initial discount ratc (unless the lease payments change is due to a change in a floaling inferesl rate, in which case a revised discount rale is used)

« a lease contract is modificd and the lease modification is not accounted for as a separate lease, in which case the lease liability is remeasured by discounting the revised lease payments using a
revised discount rate.

The right-of-use assels are presented as a separate line in (he statement of Ginancial position. The righl-of-use ussels are initially recognized at cost which comprises of the initial measurement off
the correspunding leasc liabilily, lease payments made at or before the commencement day and any initial direct costs less any lease incentives. They arc subscquently measured al cost less

lepreciation and impai losses. Whenever the Campany incurs an obligation for costs 1o dismantle and remove a feased asscl, restore the site on which it is located or restore the
underlying ossel to the condition required by the tenns and conditions of the lease, a provision is recognised and measured, The costs are included in the related right-of-use asset, unless those
cosls are incurred to produce inventories.

Slgnlficant accountlng policles (Continued)
Iocume-tax

Income tax expense /income comprises current Lax expense income and delerred tax expense income. 11 is recoguized in statement of profit and loss except (o the extent that it relales Lo items
recognized directly in equity or in other comprehensive Income, in which case, the tax is also recognized directly in equity or other comprehensive income, respectively.

Current Tax

Current tax comprises the cxpeeted tax payahle or recoverable on the taxuble profit or loss for the year and any adjustmuent to the tax payable or recoverable in respect of previous years. It is
measured using (ax rates enacted ar substantively enacted by Lhe end of the reporting period.

+ Current tax assels and liabilities are offset only if, the Company has a legally enforceable right to set off the recognized amounts; and
» inlends cither Lo scille on o nef basis, or Lo realize the asset and seille the liability simultaneously.

Deferred Tax
Deferred Lux s 1cognized in respect of temporary differences between the carrying amount of assets and liabilities for financial reportiug purpose nd the amount considered for (ax purpuse.

Deferred tax ssets arc recagnized for usiiised tax tosses, unused tax credits and deductible tetnporary differences o the extent thal it is proboble that future Llaxable profils will be availuble against
which they can be utilized. Deferred tan asseis are reviewed al each reporting date aud are reduced to the extent that iLis no lunger probable thal suflicient taxuble profit will be available o allow
the benefit of part or all of thut deferred tax nsset to be utilized such reductions are reversed when it becomes probable that sufficient taxable profits will be available.

Unrecognized deferred Lax nssets ure reassessed at euch reporting date and recognized to the extent that it has become probable that future laxable profits will be uvailable agains| which they can
be recovered Deferred tax is measured at the tox rates that are expected to be applied to temporary differences when they reverse, using (ax rales enacted or substantively enacted by the end of the
reporting period

L —




Ekopath Metropolis Lab Services Private Limited

Notes to the fi fal (Continyed)
Jor the year ended 31 March 2022

(Currency : Indian Rupces in lakhs)

~

Basis of preparation, measurement and significant ing policies (Ce

22 pollcles (C

k) Income-tax (Continued)

The measuremeni of deferred tax asscts and liabilities rellects the tax consequences that would follow from the manner in which the Company expects, al the reporting detc, to recover or selile the
carrying amount of its nssets and liabilities.

Deferred tax assets and lisbilities arc oflsct only if:

i) the entity has a legally enforceable right to sel off current lax assels against current tax liabilities; and

i} the deferred tax assels and the deferred tax Jiabilities relato to income taxes levied by the sare taxation authority on the same taxable catity.

n Earningy per share:
Basic Earniogs per share is calculated by dividing the profit or loss for the year attributable to the equity sharcholders by the weighted average number of equity shares outstanding during the
period.
For the purpose of calculating diluled camings per share, the profit or loss for Lhe period alfribulable to the equity sharcholders and the weighted average number of cquity shares oustanding
during the period is adjusted to take into account:
« The afier income tax efect of interest and other financing costs associated with dilulive potential equity shares, and
« Weighted average number of additional equity shares that would have been outstanding assuming the conversion of all dilutive potential equity shares,

n)  Segment Reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the Chief Operating Decision Maker (CODM) as defined in [nd AS-108 'Operating Scgments® for
allocating resources and assessing performance.

n) Recent Indlan Accaunting Standards (IND AS)
HRecent Pronouncements
On 23 March 2022, thc Ministry of Carporate Affairs (“MCA™) through notifications, amended 1o cxisting Ind AS. The same shall corne inta force from annuel reporting period beginning oo or
aler 1st April 2022, Key Amendments relating to the same whose financial statements are required to comply with Companics (Indinn Accounting Siandards) Rules 2015 are:

- Ind AS 16 Property, Plant and Equipment ~ For items produced during testing/urail phase, clarification added thal revenue generated out of the same shalt not be recognised in SOPL and
considered as part of cost of PPE,

- Ind AS 37 Provisiuns, Contingent Liabilities & Cantingent Assets — Guidonce on what constitutes cost of fulfilling contracts (to determine whether the contract is anerous or not) is included.

- Ind AS A1 Agriculture— This aligns the bir value measurement in Ind AS 41 wilh the requirements of Ind AS 113 Fair Value Measurciment to use internally conaistent cash ows and discount
rates and cnables preparers to determine whether (o usc pre-tax or posi-lax cash llows and discount rates for the most approprialc fair volue measurement.

- Ind AS 101 — First time Adaptian of Ind AS — Measurement of Foreign Currency Translation Difference in case of subsidiary/associate/ JV's dute of transition to Ind AS is subsequent lo that of
Parent — FCTR in the books of subsidiory/associnte/JV can be measured based Consolidated Financial Statements.

- Ind AS 103 - Busjness Combination — 1o revised Conceplual F k. For conlil liubilitics / levics, clarification is added on how (o apply the principles for recognition of
contingent liabilitics from Ind AS 37. Recognition of conlingent asscls is not allowed.

- Ind AS 109 Financial Instruments — The amendment clarifies which fees an entity includes when it applies the ‘10 per cent” test in assessing whether lo derecognise n financinl liability.

‘The smendments are extensive and the Company will evalugle the same Lo give effect to them as required by low.

o} Rounding of amounts

All smounts disclosed in financial stalements and notes have been rounded off lo the nearest lakhs as per the requirement of schedule [T
The wransactions & balances with values below the rounding off norms adopted by the Corupany have been reflected as "0,00" in the relevant note to these (inancial stalements.
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Ekopath Metropolis Lab Services Private Limited
Notes to the financial statements (Continued)

as at 31 March 2022

(Currency : Indian Rupees in lakhs)

4 Goodwill
(@)  Changes in the carrying value of Goodwill for the period ended 31 March 2022

Particulars Goodwill* Total

Cost as at 1 April 2021 - 44.04 44.04
Additions during the year - -
Disposals during the year > -
Cost as at 31 March 2022 (A) 44,04 44,04

Accumulated depreciation as at 1 April 2021

Amorlisation recognised for the year =

Deduction on account of disposal - -
Accumulated depreciation as at 31 March 2022 (B) - -

Net carrying amount as at 31 March 2022 (A) - (B) 44,04 44.04

(a) Changes in the carrying value of Goodwill for the period ended 31 March 2021

Particulars Goodill* Total

Cost as at T April 2020 44.04 44.04
Additions during the year = -
Disposals during the year & =
Cost as at 31 March 2021 (A) 44.04 44.04
Accumulated depreciation as at 1 April 2020 Goodwill* Total
Amortisation recognised for the year - -
Deduction on account of disposal - %
Accumulated depreciation as at 31 March 2021 (B) - -
Net carrying amount as at 31 March 2021 (A) - (B) 44.04 44.04

* Goodwill (net of accumulated depreciation as on 31 March 2016) are on account of acquisition of Ekopath Center (Pathology and
Cytology Division), Guwahati during the year ended 31 March 2013.




Ekopath Metropolis Lab Services Private Limited .

Notes to the financial statements (Continued)
as at 31 March 2022

(Currency : Indian Rupees in lakhs)

4

Goodwill (Continued)
Goodwlil with indefinite useful life

Carrying amount of goodwill which is allocated to the pathalogy division as at 31 March 2022:Rs. 44.04 Lakhs (31 March 2021: Rs. 44.04 Lakhs ). It was acquired on
account of business purchase from Ekopath Center (Pathology and Cytology Division).

For the purpose of impairment testing, goodwill acquired in a business combination is allocated to the cash generating units (CGU) , which benefit from the synergies
of the acquisition.

Cash Generating Unit 31 March 2022 31 March 2021

Ekoputh Motropolis Lab Services Private Limited 44.04 44.04

The recoverable amount of a CGU is based on its value in use. The value in use is estimated using discounted cash flows over a period of 5 years. we believe 5 years to
be most appropriate lime scale over which to review and consider annual performance before applying a fix terminal value mutiple to year end cash flow.

Key assumptions used in the value-in-use calculations

Assumptions How determined
Budyeted EBITDA growth rate Budgeted EBITDA has been based on past experience adjusted for the following:

- Revenue in the diagnoslic service is expected to grow on account of changing lifestyle and
food habit. Revenue and EBIDTA are factored by focused approach towards B2C segment,
nelwork expansion , operational efficiencies and automation.

Terminal value growth rate Long-lerm growth rale used for the purpose of calculation of terminal value has been determined
by taking inlo account nature of business , long term inflalion expectation and long term GDP
expectation for the Indian economy

Pre-tax risk adjusted discount rate The discount rate applied to the cash flows of company’s operations is generally based on the
risk free rate for ten year bonds issued by the government in India. These rates are adjusted fora
risk premium to rcflect both the increased risk of investing in equities and the systematic risk of

of the Group.
Particulars 31 March 2022 31 March 2021
Post tax discount rate 12.50% 11.50%
Terminal value growth rate ¢ 5.00% 5.00%
Budgeted EBITDA growth rale 1%-15% 5%-15%

These assumptions are reviewed annually as part of management’s budgeting and strategic planning cycles. These estimates may differ from actual results. The values
assigned to each of the key assumptions reflect the Management’s past experience as their assessment of future trends, and are consistent with external / internal
sources of inforation.

The estimated recoverable amount of the CGU exceeds its carrying amount . The Company has also performed sensitivity analysis calculations on the projections used
and discount rate applied. Given the significant headroom that exists, and the results of the sensitivity analysis performed, it is concluded that there is no significant risk
that reasonable changes in any key assumptions would cause the carrying value of goodwill to exceed its value in use.
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Ekopath Metropolis Lab Services Private Limited

Notes to the financial statements (Continued)
as at 31 March 2022 ‘
{Currency : Indian Rupees in lakhs)

31 March 2022 31 March 2021

5 Other non current financial assets
(Unsecured,considered good)

- Security deposits* 7.62 6.95
7.62 . 6.95
6 Non current tax assets
Advance taxes {uet of provision for taxes- 31 March 2022 44.90 Lakhs, 31 March 40.02 17.43
2021: Nil)
40.02 17.43
7 Inventories
(valued at lower of cost or net realisable value) .
Reagents, chemicals, di ic kits, medicines and sumabl 1644 8.35
16.44 8.35

8  Trade receivables

Trade receivables considered good- secured

Trade ivables, idered good - d 36.17 75.35
Trade receivables which have significant increase in credit risk

Trade reccivables - credil impaired -

36.17 75.35

Less; Provision for debts which are credit impaired (7.16) (5.22)
29.01 70.13

e —_

Trade receivables Ageing Schedule
As at 31 March 2022

Curent but not Qutstanding for following periods from due date of payment
Particulars due Lessthan 6 | 6 months — 1| 1-2 years | 2-3 years | Morc than 3 Total
| Meonths Hr vears
Undisprited Trade Reccivables — idered goad 18.83 9.08 2.05 4.07 1.37 0.77 36.17
Lindl 4 Trade Reccivalles — which have sl i n eredit rigk - - - - - . 3
Undisputed Trade Reccivables - eredit impaiced 2 = s % . . .
Disputed Trade roccivables - condidered good - - - - “ - .
Digputed Trade ceceivables - which have significant inereascin eredit risk - - - - - - -
Disputed Trade Reecivables — considered doubtfil - . - . - s 5
Total {A) 18.83 9.08 2.05 4.07 1.37 0.77 26.17
Provislon for debts which are credit Impalred (B) 716
Total (A) -(B) 29.01
As at 31 March 2021
Curent but not Quistanding for fllowing periods from due date of payment
Purticulars due Less than 6 6 months —1| 1-2 years | 2-3 years | More than 3 Total
Months vear yeurs
Uniisputed Trade Recsivabl idered good 2342 45,73 3.89 1.54 0.68 0.09 75.35
Undbsputed Trade Receivables — which kave significant increasein eredit risk . - . - - - -
Undisputied Trade Receivables — credit impaired - - - - - - -
Disputed Trade reccivables - considered yood - - - - - - .
Di d Trade receivables = which have signi crodil risk - - - - . . -
Disputed Trade Reccivables — considered doubiful - - - - - - -
Totul (A} 23.42 45.73 3.19 1.54 Q‘LS 0.09 75.35
Provison for debts which are eredit impaired () 5.22
Total (A) -(B) 70.13
9 Cash and cash equivalents
Cash on hand 0.04 0.75
Balances with banks
- in current accounts 53.01 305.65
53.05 306.40
10 Bank balances other than cash and cash equivalents
(Unsecuired,considered good)
Tnvestments in term deposit with maturity of more than three months but fess than
twelve months 374.00 -
374.00 -
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Ekopath Metropolis Lab Services Private Limited

Notes to the financial statements (Continued)
as at 31 March 2022

(Currency : Indian Rupecs in lakhs)

11 Other current financial assets

(Unsecured, considered good)

Interest accured but nol received 9.96 -
9.9 -
12 Other current assets
(Unsecured,considered good)
Prepaid Expenscs .77 1.38
Interest Receivable -
Advance 1o Suppliers 7.38 5.0l
Advance lo employees 0.20 0.07
Other advances =
10.35 .46
13 Equity share capital
Detalls of authorised, issued and subscribed share capital & reconciliation of number of shares at the beginning and at the end of the year
13.1 Authorised equity share capital No. of shares Amount
Equity shares of Rs 10/- cach
As at 31 March 2021 5,10,000 51.00
As at 31 March 2022 5,10,000 51.00
13.2 Issued equity capital No. of shares Amount
Equity shares of Rs 10/- each fully paid
As at 31 March 2019 5,10,000 51.00
Add: Movement during the period - -
As at 31 March 2020 5,10,000 51.00
Add: Movement during the period - *
As at 31 March 2021 5,10,000 51.00
Add: Movement during the period - -
As ot 31 March 2022 5,10,000 51.00
a Terms and Rights attached to equity sharcholders:
The Company has only one class of equity shares having a par value of Rs, 100 per share. Each holder of cquity shares is entilled 1o one vote per share, The dividend, if proposed by the Board of Directors, will be
paid in Indian Rupees and will be subject to the approval of the shareholders in the ensuing Annual General Meeting, except interim dividend.
In the event of liquidation of the Company, the holders of equity shares will be entitled to receive the remaining assets of the Company, afler distribution of sll preferential amounts, if any. The distribution will be
in proportion lo the number of equily shares held by the shareholders.
b

Heldlades/assoct

Shares held by holding company/ultimate holding company, of holding p:

y or ultimate holding company:

Sharcholding structure No. of shares Amount
Metropolis Healthcare Limlied

Equity shares of Rs 10 each

As at 31 March 2021 3,06,000 30601
Az at 31 March 2022 3.06,000 30.60

Sharcholders holding more than 5% of the equity shares in the Company as at the bulance shecet date ;

31 March 2022

Number of Shares % Sharcholding
Metropelis Healthcare Limited 3,06,000 G0.00%,
Dr. Ronica Barush 2,04,000 40.00%
Tatal 5,10,000 100.00%
31 March 2021
Shareholders Number of Shares % Shareholding
Metropolis Healthcare Limited 3,06,000 0.00%
. Ranica Baruah 204,000 A0.00%
Total 5.10.000 100005
Details of shares held by promoters
As al 31 March 2022
No. of shares Change No. of )
Promoler Name beg?r:;:fg of during the t:\ta::ili:)lf % of Total Shares :f;:::rgc during
the yoar year the yoar
Dr Ronica Baruah 2,04,000 - 2,04,000 40% ]
Metropolis Healtheare Limited 3,06,000 - 3.06,000 60% -
5.10.000 - 5,10,000 100% -
As a1 31 March 2021
No. of shares Change No. of )
Promoter Name bcg?;x:!:g of during the ;‘:‘;:Z I::f % of Total Shares ?::c:::rge during
the year year the year
Dr Ronica Barush 2,04,000 - 2,04,000 40% -
Metropolis Healthcare Limited 3,06.000 - 3,06,000 60% -
5.10.000 - §,10,000 100% .

-




Ekopath Metropolis Lab Services Private Limited

Notes to the financial statements (Continued)
as at 31 March 2022 '

{Currency : Indian Rupees in lakhs)

14 Other Equity 31 March 2022 31 March 2021
Retained eamings 412.52 286.50
Items of other Comprehensive Income 0.55 1.10
Closlng balance 413.07 287.60

14.1 Retained carnings
Opening balance 286.50 223.10
Add: Profit for the year 126.02 63.40
Closing halance 412,52 286.50

14.2 Items of other Comprehensive Income

R of post-employment benefil oblig: nel of tax

Opening Balance 1.10 (0.90)
Other Comprehensive Income (0.55) 2,00
Closing balance 0.55 1.10

Nature and purpose of Reserves

Retained earnlngs

Retained eaminys arc the profits that the Company has eamed till date, less any transfers to general reserve, dividends or other distributions paid to shareholders. Relained Eamnings is a free rescrve available to
the Coinpany

Re-measurement galn/ (loss) on defined benefit plans (uet of taxes)

The Company hus clected Lo recognise changes in the value of certain liabilitics toward employ p ion in Other Comprehensive Income. These changes are lated within gain/
(Joss) on defined benefit plan reserve within equity.
15 Non current borrowings
Unsecured
From holding company 60.00 60.00
60.00 60.00

Terms of borrowings:

{) From Holding Company
Note: - Loan is taken from Metropolis Healthcare Limited (MHL) - Holding Company cate of 1¢ % p.a. The said unsecured loan shall not be repaid till the date MHL has acquired ining 40% shareholding of
Ekopath Metropolis Lab Service Private Limited fom Dr, Ronica Baruzh.

- 31 March 2022 31 March 2021

16 Deferred tax liabilities (Net)

Deferred tax asset arising on account of :

Provision for employee benefits 4.40 3.99
Impact of Ind AS 116 L19 L1l
Other 1.80 1.31
Total (A) 7.39 6.41

Deferred tax Lability arising on account of :
Difference between book base and tax base of propetty, plant and cquipment and

intangible assets (6.23) (6.85)
Total (B) (6.23) (6.85)
Net deferred tax asscts (llabilities) (A+B) 116 {0.44)

17 Non current provisions

Provision for employee benefits:

- Grunuity {refcr Note 41A] .42 7.59
- Compensated absenses - 0.21
¥4z 7.80

18 Lease Liabilities

Lease Liabilities [refer note 38]

25.00 24.38
25,00 24.38
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Ekopath Metropolis Tab Services Private Limited

Notes to the financial statements (Continued)
as at 31 March 2022

(Currency : Indian Rupees in lakhs)

19 Trade payables

Tolal outstanding due 10 micro and small enterprises [refer Note 40] - -
Total outstanding due to cteditors other than micro and small enterprises 79.44 84.70
794 84.70

As at 31 March 2022

[5] ding for following periods from due dute of payment
Particulars Less than1 | 1-2 years | 2-3 years | More than 3 Total
Year years
Tolal outstanding dues of micro enterprises and small enterprises J
Tolal outstanding dues of creditors other than micro enterprises and small enterprises 66.27 7.39 3.00 2.78 79.44
Disputed dues of micro enterprises and small enterprises
Disputed dues of creditors other than micro enterprises and small enterprises
Total 66.27 7.39 3.00 278 79.44
As at 31 March 2021
[¥] fing for following perfods from due date of payment
Partlculers Less than 1 | 1-2 years | 2-3 years | Morethan 3 Total
Year Vears
Total outstanding dues of micro enterprises and small enterprises E
Tolal outstanding dues of creditors other than micro enterprises and small enterpriscs 78.92 3.00 0.00 278 84.70
Disputed dues of micro enterprises and small enterprises
Disputed dues ol creditors other than micro enterprises and small enterprises
Total 75.92 300 ll.‘?-ﬂ 278 470
31 March 2022 31 March 2021
20 Other current financial liabilities
Security deposits 5.65 4.15
Employee related dues 17.13 12.49
Interest accrued on unsecured loan 0.45 0.93
23.23 17.57
21  Other current liabilities
Advance from customers 2.96 3.50
Slatutory dues* 1.98 2.53
4.94 6.03
* Statutory Dues payable include Tax Deducted at Source, Provident Fund and Profcssional tax
22 Current provisions
Provision [or employee benefils:
- Gratuity [refer Note 41A] 138 1.60
- Compensated absenses 0.05 0.04
1.43 1.64
23  Current tax linbilities (net)
Provision for taxalion (net of advance tax -: 31 March 2022: 8.07 Lakhs , 31 March
2021: Rs. 23 Lakhs) 16.93 14.80
16.93 14.80
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+ -~ Bkopath Metropolis Lab Sérvices Private Limited

Notes to the financial statements (Continued)
for the year ended 31 March 2022

(Currency : Indian Rupees in lakhs)

24 Revenue from operations

Service income

Other Operating revenue

25 Other income

Interest income
- from banks

- Income Tax Refund
- from Others

Profit on Sales on Mutual Fund
Fair value gain on mutual funds measured at FVTPL

26 Cost of materials consumed
Opening Stock [Refer note 7]

Add: Purchases during the year
Less: Closing Stock [Refer note 7]

27 Laboratory testing charges

Laboratory testing charges

14th Finey,
Cepltral 9 Wheg and

31 March 2022

31 March 2021

741.26 47437
11.01 42.97
752.27 517.34
11.68 0.55
- 0.06
0.65 039
- 15.42
- (6.30)
12.33 10.12
8.35 9.65
132.71 80.11
(16.44) (8.35)
124.62 81.41
105.56 93.63
105.56 93.63
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Notes to the financial statements (Continued)
Jor the year ended 31 March 2022

(Currency : Indian Rupees in lakhs)
31 March 2022 31 March 2021

. 28 Employee benefits expense

Salaries, wages and bonus 82.11 60.69
Contribution to provident and other funds [refer Note 41B] 6.39 4.59
Gratuity expenses [refer Note 41A] 1.83 1.71
Staff welfare expenses 1.53 1.05
91.86 68.04

29 Finance costs

Interest on term loan 6.00 6.00
Interest on lease liabilities [refer note 36] 5.92 470
11.92 10.70

30 Depreciation expense

Depreciation on properties, plant and equipment [refer note 3] 19.22 18.09
Amortisation on ROU [refer note 36] 20.54 13.20

39.76 31.29
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Notes to the financial statements (Continued)
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(Currency : Indian Rupees in lakhs)

31 March 2022 31 March 2021

31 Other expenses 31 March 2022 31 March 2021
Accreditation expenses 2.05 3.05
Printing and stationery 11.03 5.25
Repairs and maintenance
- Plant and equipment 2.09 2.82
-Building 341 0.01
- Computer 11.01 5.46
Rent including lease rentals 160.11 5.75
Advertisement expenses 4.46 0.88
Power, fuel and electricity charges 8.62 7.48
Transportation, travelling and conveyance 6.20 11.75
Professional and consultancy fees 89.56 88.60
Postage & courier charges 14.56 6.63
Payments to auditors [refer Note 39] 1.29 1.52
Bank charges 3.69 0.53
Housekeeping expenses 7.29 2.38
Insurance expenses 1.36 0.36
Rates and taxes 4.75 3.11
Telephone expenses 2.33 2.17
Laboratory expenses 1.18 0.60
Provision for bad and doubtful debts 34.67 522
Miscellaneous expenses 1.68 1.53

221.36 155.10




Ekopath Metropolis Lab Services Private Limited

Notes to the financial statements (Continued)
for the year ended 31 March 2022
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32

(a)

(b)

©

Income taxes
Tax expense

Tax expense recognised in Profit and Loss

31 March 2022 31 March 2021
Current tax expense
Current year (44.90) (25.00)
Changes in estimates related to prior period - 0.47
(44.90) (24.53)
Deferred tax expense
Origination and reversal of temporary differences 1.40 -
Change in tax rate - 0.64
1.40 0.64
Tax expense for the year (43.50) (23.89)
Tax charge recognised in Other Comprehensive Income
31 March 2022
Pre tax Tax benefit/ Net of tax
(expense)
Items that will not be reclassified to profit or
Remeasurements of the defined benefit plans (0.74) 0.19 (0.55)
(0.74) 0.19 (0.55)
31 March 2021
Pre tax Tax benefit/ Net of tax
{expense)
Items that will not be reclassified to profit or
Remeasurements of the defined benefit plans 2.67 (0.67) 2.00
2.67 0.67) 2,00

Reconciliation of Effective Tax Rate

Profit before tax

Statutory income tax rate

Expected income tax expense

Tax cffect of:

Expenses not allowed under Income tax:
Income not subject to tax

Gain on revaluation of mutual funds
Reclassification of acturial gains to OCI
Tax adjustment of earlier years
Difference in tax rate

Others

Total tax expense

31 March 2022

31 March 2021

169.52 87.29
25.17% 25.17%
42,67 21.97
0.19 (0.67)
0.64 2,59
43.49 23.89
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32 Income taxes (Continued)

(d) Movement in deferred tax balances

Non-current assets: 31 March 2022
Net balance Recognised in  Recognised Net deferred tax Deferred tax Deferred tax
1 April 2020  profit or loss in OCI - asset/liability asset liability

Deferred tax liability
Difference between book base and tax base of (6.85) 0.61 - (6.23) - (6.23)
property, plant and equipment and intangible assets

Difference between book base and tax base of 131 0.49 - 1.80 1.80 -
investments

Deferred tax asset

Provisions for employee benefit 3.99 0.21 0.19 4.40 440 -
Lease Liabilities 1.11 0.09 - 1.19 1.19 -
Tax assets (Liabilities) {0.44) 1.40 0.19 1.16 7.39 {6.23)

31 March 2021
Net balance Recognised in  Recognised Net deferred tax Deferred tax Deferred tax

1 April 2020 profit or loss in OCI asset/liability asset liability

Deferred tax liability
Difference between book base and tax base of (4.60) (2.25) - (6.85) - (6.85)
property, plant and equipment and intangible assets

Difference between book base and tax base of (1.59) 2.90 - 1.31 1.31
current investments

Deferred tax asset

Provisions for employee benefit ' 5.25 (0.59) (0.67) 3.99 31.99 -
ROU and lease liabilities 0.53 0.58 - 1.11 1.11 -
Tax assets (Liabilities) (1.28) 0.90 (0.67) 0.40 6.41 (6.85)

The company offsets tax assets and liabilities if and only if it has a legally enforceable right to set off current tax assets and current tax
liabilities and the deferred tax assets and deferred tax liabilities relate to income taxes levied by the same tax authority.

(e) Tax Assets and Liabilities

Particulars 31 March 2022 31 March 2021

Non current tax assets (net of tax provision) 40.02 1743
Current tax liabilities (net of tax assets) 16.93 14.80
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33  Earnings per share (EPS)

Basic EPS calculated by dividing the Net profit for the year atiributable to equity holders by the weighted average number of Equity
shares outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders (after adjusting profit impact of dilutive
potential equity shares, if any) by the aggregate of weighted average number of Equity shares outstanding during the year and the
weighted average number of Equity shares that would be issued on conversion of all the dilutive potential Equity shares into Equity

shares.
Non-current assets: 31 March 2022 31 March 2021]
i. Profit attributable to equity holders (Rs in lakhs)
Profit attributable to equity holders for basic and diluted EPS (Rs. in lakhs) 126.02 63.40
126.02 63.40
ii. Weighted average number of ordinary shares (no. of shares) 5,10,000 5,10,000 l
iii. Basic earnings per share & Diluted earnings per share (Rs) 24,71 12.43 I
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34  Finaneial instruments ~ Fair values
A. Accounting classification and falr values

Non-current assets:

31 March 2022
Carrying amount Falr value
Fair value Falr value Amatised Cost Total Level 1 Level2 Level3 Total
through  (hrough other
profitand  comprehensive ,
st Incoine
Non Current Fioanclal assets
Security deposils - - 7.62 7.62 - - -
Current Financinl assets
Investrment in mutual funds - - = - . -
Trade receivables - - 29.0t 29.01 - - =
Cash and cash equivalenls - - 53.05 53.058 - - -
Bank balatizes other thin cash and cash equivalents - - 374.00 374.00 - - -
Seeurity deposits - - - - - - -
Othser current financial assets - 9,96 9.96 - - -
= - 473.64 473.65 - - -
MNon Current Financial liabilltles
Botrawings - - 60.00 60,00 - - -
Lease liabilitics - - 30.70 30.70 - . -
Current Financial Uablitles
Lease Tiabilitics - - 25.00 25.00 . - -
Triude payables - - 79.44 79.44 - - =
Othir current financial Habilities - - - 23.23 23.23 - - -
= 5 21837 218.36 - -
3 March 2020
Carrylng amount Falr value
Falr value Fair value Amotised Cost Total Level 1 Level 2 Level 3 Total
through tbrough otber
proilit and  comprehensive
losx Licome
Non Current Floanclal assels
Security deposils - 6.95 6.95 - - -
Current Finauclul assets
laveinsent in mutual funds - . - - - a z
Trade receivables - - 70.13 70.13 B . -
Caily and cash cquivalents . - 306.40 306.40 - . -
Banlk balances other than cash and cash equivalents - - - - - - -
Seeurity deposils - - - - - - -
(Other current financial assets - - 5.08 5.08 - - ]
- = JE§.56 IRE.55 - - =
Non Current Financial Uabilities
Barrowisgs - - 60.00 60.00 - - -
Lease linbilities i . - 49.78 49.78 . - .
Curront Financial Habilliics o
Lease liabilities - - 24.38 24.38 - - -
Trade payabiles - - 84.70 84,70 - - =
Other currenl financial liabilities - - 17.57 17.57 - - .
= - 236,43 23644 - - -

& Co,

4
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Notes to the financial statements (Continued)
Jor the year ended 31 March 2022 } '

(Currency : Indian Rupees in Jakhs)
34  Financlal lnstruments — Fair values (Continued)

B. Fair value helrarchy

Ind AS 107, ‘Financial Instrument - Disclosure’ requires classification of the valuation method of financial instrumenis measured at [air value in the Balance Sheet, using a three level fair-value-hierarchy
(which reflects the significance of inputs used in the measurements). The hiesarchy gives the highest priority to un-adjusted quoted prices in active markets for identical assets or liabilities (Level 1

measurements) and lowest priorily to un-observable inputs (Level 3 measurements). The three levels of the fair-value-hierarchy under Ind AS 107 are described below:

Level I: Level 1 heirarchy includes financial instrumerits measured using quoted prices.

Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation techniques which maximise the use of abservable market data and rely es listtle as
possible on entity specific estimates. [fall significant inpuls required tq fair value an instrument arc observable, the instrument is included in level 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the iostrument is included in level This is the case for unlisted equity securitics included in level 3.

Finauclal Instruments measured at falr value

The following tables show the valuation techniques used in measuring Level 2 fair values, as well as the significant unobservable inputs used.

Type Yaluation technique
Invesiment in mutual funds The fair value of the units of mutual fund scheme arc based on nel asser value at the
reporting date.
Non current financial assets at | cost Di: cash flows: Under discounted cash flow meihod, future cash flows are

discounted by using rates which reflect market risks. The valuation requircs
management to make certain ossumptions about the model inputs, including forecast
cash flows, discount ra(e and credit risk. The probabilities of the various estimates
within the range can be reasonably assessed and are used in managemenl's estimate
of fair value

Sign!ficant
unohservable inputs

Not applicable

Not applicable

Inter-relationahip between
signlficant unobservable inputs
and fair value measurement

Not applicable

Nor applicable
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34

Financial instruments — Fair values and risk management (Continued)

Financial risk management

Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual
obligations, and arises principally from the Company’s trade and other receivables and cash and cash equivalents. The maximum exposure
to credit risk in case of all the financial instuments covered below is restricted to their respective carrying amount

a. Trade receivables

The Company's exposure to credit risk is influenced mainly by the individual characteristics of each customer. The demographics of the
customer, including the default risk of the industry and country in which the customer operates, also has an influence on credit risk
assessment. Credit risk is managed through credit approvals, establishing credit limits and continuously monitoring the creditworthiness of
customers to which the Company grants credit terms in the normal course of business.

The Company. does not have any significant concentration of credit risk. There are no customers which accounts for 10% or more of the
total trade receivables as at the year end.

b. Cash and cash equivalents and Other bank balances

The Company held cash and cash equivalents and other bank balances at 31 March 2022: Rs. 427.01 Lakhs (31 March 2021: Rs. 305.65
lakhs). The cash and cash equivalents are held with bank and financial institution counterparties with good credit ratings.

¢, Investments

The Company limits its exposure t6 credit risk by generally investing in liquid securities and only with counterparties that have a good
credit rating. The Company does not expect any losses from non-performance by these counter-parties, and does not have any significant
concentration of exposures to specific industry sectors or specific country risks.

Other than trade and other receivables, the Company has no other financial assets that are past due but not impaired
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34

Financial instruments — Fair values and risk management (Continued)

Liquidity risk

Maturities of financial liabilities

The amounts disclosed in the table are the contractual undiscounted cash flows.

The table below analyses the Company's financial liabilities into relevant maturity groupings based on their contractual maturities for:

* all non derivative financial liabilities

* net and gross settled derivative financial instruments for which the contractual maturites are essential for the understanding of the timing

Contractual cash flows

31 March 2022 Carrying amount Total Upto 1 year 1-3 years More than 3
years

Financial liabilities (Non-current)

Baorrowings 60.00 60.00 - - 60.00

Other non-current financial liabilities

Financial liabilities (current)

Interest payable on borrowing - 30.00 6.00 12,00 12.00

Trade payables 79.44 79.44 79.44

Other current financial liabilities 23.23 23.23 23.23

Total 162.67 192.67 108.67 12.00 72.00

Contractual cash fMows

31 March 2021 Carrying amount Total Upto 1 year 1-3 years More than 3
years

Financial liabilities (Non-current)

Borrowings 60.00 60.00 - - 60.00

Financial liabilities (current)

Interest payable on borrowing - 30.00 6.00 12.00 12.00

Trade payables 84.70 22.48 22.48 - -

Other current financial liabilities 17.56 18.30 18.30 - .

Total 162.26 130.78 46.78 12.00 72,00
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34 Financial instruments — Fair value§ and risk mahagement (Contihued)

Capital Disclosure

The company's objectives when managing capital are to safeguard the company's ability to continue as a going concem in order to provide
refurns for shareholders and benefits for other stakeholder and maintain an optimal capital structure to reduce the cost of capital.

There have been no changes to what the entity manages as capital and in the strategy for capital management from the previous year.

The Company monitors capital using a ratio of ‘adjusted net debt’ to ‘adjusted equity’. For this purpose, adjusted net debt is defined as total
liabilities, comprising interest-bearing and non-interest bearing loans and borrowings and obligations under finance leases, less cash and
cash equivalents. Adjusted equity comprises all components of equity other than amounts accumulated in the hedging reserve.

31 March 2021 31 March 2021
Non-current borrowings 60,00 60,00
Less ; Cash and cash equivalent 53.05 306.40
Adjusted net debt 6.95 (246.40)
Total equity 464.07 338.60
Adjusled net debl to adjusted equity ratio 0.01 {0.73),
Debt equity idering only borrowings as debt 0.13 0.18

Interest rate risk

Interest rate risk can be either fair value interest rate risk or cash flow interest rate risk. Fair value interest rate risk is the risk of changes in
fair values of fixed interest bearing investments because of fluctuations in the interest rates. Cash flow interest rate risk is the risk that the
future cash flows of floating interest bearing investments will fluctuate because of fluctuations in the interest rates.

The Company does not account for any fixed-rate financial assets or financial liabilities at fair value through profit or loss. Therefore, a

change in interest rates at the reporting date would not affect profit or loss.

The interest rate profile of the Company’s interest-bearing financial instruments as reported to the management of the Company is as
follows.

31 March 2021 31 March 2021
Fixed-rate instruments

Financial assets 17.58 5.83
Financiol liabilities ' 60.00 60.00
77.58 65.83

Variable-rate instruments

Financial assets

Financial liabilities 55.70 74.16
55.70 74.16

Total 133.28 139.99
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35 Related Party Disclosures, as required by Indian Accounting Standard 24 (Ind AS 24) are given below:

The sales to and purchases from related parties are made on terms equivalent to those that prevail in arm’s length transactions.
Outstanding balances at the year-end are unsecured, interest free and will be settled in cash.

‘A, Relationships —

Category I: Holding company
Metropolis Healthcare Limited

Category II: Key Management Personnel (KMP)
Dr Ronica Baruah -Director

Mr. Rakesh Agrawal- Director

Dr. Nilesh Jadavji Shah - Director

Category III: Fellow subsidiary

Desai Metropolis Health Services Private Limited

Sudharma Metropolis Health Services Private Limited

R.V. Metropolis Diagnostics & Health Care Center Private Limited

Dr. Patel Metropolis Healthcare Private Limited

Micron Metropolis Healthcare Private Limited

Metropolis Healthcare (Mauritius) Limited

Amin's Pathology Laboratory Private Limited (Formerly known as Metropolis Wellness Products Private Limited)
Lab One Metropolis Healthcare Services Private Limited

Metropolis Healthcare Lanka (Pvt) Limited (Formerly known as Nawaloka Metropolis Laboratories Private Limited, Sri Lanka)
Bokil Golwilkar Metropolis Healthcare Private Limited

Raj Metropolis Healthcare Private Limited

Metropolis Histoxpert Digital Services Private Limited (w.¢.f 26 November 2021)

Dr.Ganesan's Hitech Diagnostic Centre Private Limited (w.e.f 22 October 2021)

Metropolis Bramser Lab Services (Mtius) Limited

Metropolis Healthcare Ghana Limited

Metropolis Star Lab Kenya Limited

Metropolis Healthcare (Tanzania) Limited

Centralab Healthcare Services Private Limited (w.e.f 22 October 2021)

Category IV: Relatives of KMP
Dr. Duru Sushil Shah
Ms. Apama Shah (Rajadhyaksha)

Category V: Companies in which key management personnel or their relatives have significant influence (Other related parties)
Metz Advisory LLP

Metropolis Health Products Retail Private Limited

Chogori Distribution Private Limited

Chogori India Retail Limited

Chogori Retail Private Limited

Sushil Shah Family Trust

Duru Shah Family Trust .




B. The transactions with the related parties arc as follows:
Particulars 31 March 2022 31 March 2021

1) Receipt of Services
Holding company
Metropolis Healthcare Limited ) 96.78 90.66

2) Services rendered
Holding company
Metropolis Healthcare Limited 0.00 42.97

2) Interest paid on Loan
Holding company
Metropolis Healthcare Limited 6.00 6.00

3) Professional Fee
Key management personnel (KMP)
Dr Ronica Baruah 35.08 32.85

4) Security Deposit
Key management personnel(KMP)

Dr Ronica Baruah 285 2.85

Relatives of KMP

Dr Shyam Baruah 2.85 2.85
5) Rent

Key management personnel (KMP)

Dr Shyam Baruah 6.20 5.90

Dr Ronica Baruah 6.20 5.90




C. The related party balances outstanding at year end are as follows:
Particulars

1) Trade payable and other liablities
Holding Company
Metropotis Healthcare Limited
Dr Ronica Baruah

2) Borrowing
Holding Company
Metropolis Healthcare Limited

3) Security Deposit -
Key management personnel(KMP)
Dr Ronica Baruah
Relatives of KMP
Dr Shyam Baruah

4) Interest accrucd on unsecured loan
Holding Company
Metropolis Healthcare Limited

31 March 2022

3448
2,65

60.00

2.85

2.85

0.45

31 March 2021

66.12
246

60.00

285

0.93
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36  Adoption of Ind AS 116 - Lease

Non-current assets:
1

The following Is the summary of practical expedients elected on Initial application:

Applied a single discount rate to a portfolio of leases of similar assets in similar economic environment with a similar end date
Applied the exemption not to recognfze 'right-of-ﬁse assets ‘and liabilities for leases with less than 12 months of lease term on the date
of initial application )

Excluded the initial direct costs from the measurement of the right-of-use asset at the date of initial application.

Applied the practical expedient to grandfather the assessment of which transactions are leases. Accordingly, Ind AS 116 is applied
only to contracts that were previously identified as leases under Ind AS 17.

The effect of depreciation and interest related to Right Of Use Asset and Lease Liability are reflected in the Profit & Loss Account
under the heading "Depreciation and Amortisation Expense” and "Finance costs" respectively under Note No 32 and 31

The weighted average incremental borrowing rate applied to lease liabilities in FY 2021-22 is 9.20% - 10.10%.

Following are the changes in the carrying value of right of use assets for the year ended 31 March 2022:
(Rs. In lakhs)

Particulars Category of ROU Total
Re-agent Patelnt Service

i Center/Lab or Both
Balanee as of 1 April 2020 - 41.31 41.31
Reclassificd on account of adoption of Ind AS 116 0.52 0.52
Additions 31.98 10.94 42,92
Depreciation (1.60) (11.60) (13.20)
Balunce as of 31 March 2021 3038 4117 7155
Bulance as of 1 April 2021 3038 41.17 71.55
Reclassificd on account of adoption of Ind AS 116 - -
Additions - - -
Deprecintion (6.39) (14.15) (20.54)
Balance as of 31 March 2022 23.99 27,02 51.01

The following is the break-up of current and non-current lease liabilities as of 31 March 2022:

(s In Jukhs)

Particulars 31 March 2022 31 March 2021

Current Lease liabilities 25.00 24.38
Non-current lease liabilities 30.70 49,78
Total 55.70 T4.16

The following is the movement in lease liabilities for the year ended 31 March 2022:

(Re. In lakhs)
Particulars Amount|
Bulance as of 1 April 2020 41,70
Additions 42.92
Finance cost accrued during lhe period 4.70
| Payment of lease liabilities (15.15)
Balunce as of 31 March 2021 74.16
Balance as of 1 April 2021 74.16
Additions -
Finance cost accrued during the period 5.92
Payment of lease liabilities {24.38)
Balance as of 31 March 2022 55.70
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38  Lease Accounting

7 The table below provides details regarding the contractual maturities of lease liabilities as of 31 March 2022 on an undiscounted basis:

(Bs. In lakhs)
Particulars 31 March 2022 31 March 2021
Less than one year ) 25.00 24.38
One to five years 37.86 62.87
More than 5 years - -
Total 62.86 §7.25
8 Impact of adoption of Ind AS 116 for the year ended 31 March 2022 is as follows:
(Rs, In lakhs)
Particulars 31 March 2022 31 March 2021
Dearease in Other expenses by 24.38 15.15
Increase in Finance cost by 5.92 4.70
Increase in Depreciation by (excludes depreciation on reclassified assets) 19.93 12.70
Net Impact on (Profit)/Loss 1,47 2.25

9 The Company does not face a significant liquidity risk with regard to its lease liabilities as the current assets are sufficient to meet the
obligations related to lease liabilities as and when they fall due.

10 Rental expense recorded for short-term leases was Rs. 10.11 lakhs (31 March 2021 : 5.75 Lakhs) for the year ended 31 March 2022.

11 The total cash outflow for leases for year ended 31 March 2021 is Rs. 24.38 Lakhs (31 March 2021 : 15.15 Lakhs)
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37

38

39

40

41

(@)

Commitments

Capital commitments:
Estimated amount of contracts remaining to be executed on capital account not provided for

Total

Contingent liabilities not provided for

Employee related dues

Total

Auditors’ remuneration

Statutory audit fees
Others (including reimbursement of out of pocket expenses)
Total

Micro and small enterprises

31 March 2022 31 March 2021
0.04 535

0.04 5.35

31 March 2022 31 March 2021
- 1.86

= 1.86

1.25 1.48

0.04 0.04

1.29 1.52

There are no micro & small enterprises, (o whotn the Company owes dues, which are outstanding for more than 45 days as at 31 March 2022. This
information as required to be disclosed under the Micro, Small and Medium Enterprises Development Act, 2006, has been determined 1o the extent such

parties have been identified on the basis of information available with the Company.

a. Principal and interest amount remaining unpaid
b. Interest due thereon remaining unpaid
c. Interest paid by (he Company in lerms of Section 16 of the Micro, Small and Medium Enterprises

Davelopment Act, 2006, along with the amount of the payment made to the supplier beyond the appointed

doy

d. Interest due and payable for (he period of delay in making payment (which have been paid but beyond
the appointed day during the period) but without adding interest specified under the Micro, Small and

Medium Enterprises Act,2006)
¢. Interest accrued and remaining unpaid

[, Interest remoining due and payable even in the succeeding years, until such date when the interest dues

us above are aciually paid to the small enterprises

31 March 2022

31 March 2021
0.81

Employee benefits

Defined benefits plan

The Company has gratuity as defined benefit retirement plan for its employees. Details of the same as at year end are as follows:

A. Amount recognised in the balance sheet

Present value of the obligalion as at the end of the year
Fair value of plan assets as at the end of the year

Net liability recognised in the balance sheet

Out of which,

Non-current portion

Current portion,

B. Chauge In projccted benefit obligation

Projecied benefit obligation at the beginning of the year
Current serviee cost

Interest cost

Actuarial loss

Benefits paid

Liability transferred out

Projected benefit obligation at the end of the year

31 March 2022

10,03

31 March 2021

9.19

10.03

9.19

8.42
138

9.19
1.27
0.56
0.74
(1.73)

7.59
1.60

10.78
1.00
0.71

@67

(0.63)

10.03

9.19
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41 Employee benefits (Continued)

d in the

g of profit and loss

Current service cost
Interest cost

DA tr !

Expenses recognlised in the statement of profit and loss

E. Amount recognlised in other comprehensive Income
Net actuarial loss

'G. Assumptions used

Digcount rate
Long-torm rate of
Attrition rate
Mortality Rate

increase

H. Sensitlvity analysis

Reasonably possible changes at the reporting date to one of the relev

defined benefit obligation by the amounts shown below.

t actuarial

31 March 2022

31 March 2021

127 1.00
0.56 0.71
1.83 1.71
0.74 (2.67)
0.74 (2.67)

31 March 2022

6.41%
5.00%
16.00%

Indian Assured Lives
Mortality 2012-14 (Urban)

31 March 2021

6.06%

6.00%)

16.00%

Indian Assured Lives
Mortality|

(2006-08)

P

ions, holding other assumptions constant, would have affected the

31 March 2022 31 March 2021
Increase Decrease Increase Decrease

Discount rate (1% movement) (0.43) 047 (0.40) 045
Future salary growth (1% movement) 047 (0.44) 0.44 (0.41)
Employee Turnover (1% movement) 0.01) 0.00 (0.02) 0.02
L Expected future cash flows
Partlculars Less thana Between 12 Between 2-5 years Over S years Tutal

year years
3] March 2022
Defined benefit obligations (Gratuity) 1.38 1.41 3.86 5899 6.65
Total 1.38 1.41 3.86 8.99 6,65
Particulars Less than a Between 1-2 - Between 2-5 years Over S years Total

year years
31 March 2021
Defined benefit obligations (Gratuity) 1.60 1,21 3.12 65.95 3.92
Total 1.60 1.21 3.12 6.95 5.92

(b) Defined contribution plan

The Company contributcs towards statutery provident fund as per the Employees Provident Funds and Miscellaneous Provisions Act, 1952 and towards
employee state insurance as per the Employees' State Insurance Act, 1948. The amount of contribution to provident fund and Employee State Insurance

Scheme recognised as expenses during the year is Rs. 6.39 Lakhs (31 March 2021: Rs 4.59 Lakhs)

Compensatory absences:

©

The Company provides for the encashment of leave or leave with pay subject to certain rules. The employees are cntitled to accumulate leave subject to
certain limits, for future encashment. The liability is provided based on the number of days of unutilized leave at each balance sheet date on the basis of an
independent actuarial valuation. Amount of Rs 1.16 lakhs (31 March 2021: 0.25 Lakhs ) has been recognised in the Stalement of profit and loss on account

of provision for long-term employment benefit.

42 Segment Reporting

The Company operates in a single segment i.e."Pathology”, Accordingly, in terms of paragraph 4 of the Indian Accounting Standard 108 (IND AS-108)

1

es related to segy

“Segment Reporting”, no di

are pr

d in this standalone financial statement.
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43(a)

43(b)

Disclosure as per Ind As 115 - Revenue from contracts with customers

Particulars

Opening

Movement During the year
Advances from customers

31 March 2022
3.50

(0.54)

2.96

31 March 2021
0.10
340
3.50

Reconciliation of revenue from contracts with customer

R from with as per the price
Adjustment made to contract price on account of :- '
Discaunt /Rebates *

1) Sales Return /Credits/Reversals

Revenue from contract with customer
Other operating revenue
Revenue from operations

31 March 2022

741.26

741.26
12.33
753.59

31 March 2021

47437

474.37
10.12
484.50
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Notes to the financial statements (Continued)
for the year ended 31 March 2022

44 " | I Reason for
Ratio Numerator D 31 March 2022 31 Mareh 2021 % change varianee
Current ratio Current Assels  Currenlt 3.26 262 24% Note |
Liabilities
Dibt- Equity Ratio Total Debt Shareholder’s 0.13 0.18 -27% Note 2
Equity
Dbt Service Coverage ratio Eamings for Debt service = (8.02) 4.75) 69% Note 3
debt service = Interest &
Net profit after Lease
taxes + Non- Payments +
cash operating  Principal
exnenses Renavmenls
Retum on Equity ratio Net Profits after Average 0.42 0.21 104% Note 4
taxes — Shareholder’s
Preference Equity
Dividend
Inventory Turnover ratio Costofgoods  Average 6%
sold Inventory . 60.68 57.49
Trade Receivable Turnover Ratio Net credit adles Average Trade 5.74 1735 -22% Note 5
= Gross credit  Receivable
sales - sales
return
Trade Payable Turnover Ratio Net credit Average Trade 1.62 1.49 8%
purchases = Payables
Gross credit
purchases -
ourchase retum
Net Capital Turnover Ratio Net sales = Total Working 220 2.14 %
sales - sales capital =
return Current assets
— Current
liabilities
Net Profit ratio Net Profit Net sales = 23% 12% 84% Note 6
Total sales -
sales return
Retumn on Capital Employed Eamings before Capital 38% 28% 37% WNote 7
interest and Employed =
taxes Tangible Nel
Worth + Total
Debt +
Deferred Tax
Tiahilitv
Return on Investment Interest (Finance fnvestment 0 0.00% %
Income)

Definitions:

(2) Eaming for available for debl service =Nel Profit aller tuxes + Non—cash operating expenses like depreciation and other amortisalions + Interest + other adjustments like loss on sale of
(b)  Debt service = Interest & Lease Payments + Principal Repayments

(¢) Average inventory = (Opening inventory balance + Closing inventory balance) / 2

(d)  Net credit sales = Net credit sales consist of gross credit sales minus sales return

(¢)  Average trade receivables = (Opening trade receivables balance + Closing trade receivables balance) /2

(f)  Net credit purchases = Net credit purchases consist of gross credit burchases minus purchase retumn

(g) Average trade payables = (Obening trade payables balance + Closing irade payables Bulnnce) /2

(h)  Working capital = Current assets ~ Current liabilities.

(i)  Eaming before interest and taxes = Profit before exceptional items and tax + Finance costs - Other Income

() Capital Employed = Tangible Net Worth + Tolal Debt + Deferred Tax Liability

Note 1 On account of increase in current assets

Note 2 Reduced on account of increase in equily during the yesr
Note 3 Increasc on account of profit during the year

Note 4 Increase on account of equity

Note 5 Reduction on account of higher debtors

Note 6 [ncrease in revenue and profit

Note 7 Increase on account of profit during the year

45 Segment Reporting

As the Company’s business activity falls within a single business segment viz. pathology’ and the sales substantially being in the domestic market, hence does not have
any reportable segment as per Ind AS 108 “Operating Segments”.

s

46 Compliance with approved Scheme(s) of Arrang
The company did riot have any such arrangements in the current year.

47 Discl e of Tr: tions with Struck off companies
The Company did not have any material transactions with companies struck off under Section 248 of the Companies Act, 2013 or Section 560 of Companies Act, 1956




Ekopath Metropolis Lab Services Private Limited

Notes to the financial statements (Continued)
for the year ended 31 March 2022

48

49

50

No transactions to report against the following disclosure requirements as notified by MCA pursuant to amended Schedule ITI:
(a) Crypto Curréncy or Virtual Currency . : .

(b) Benami Property held under Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder

(c) Registration of charges or satisfaction with Registrar of Companies

(d) Relating to borrowed: funds:

i. Wilful defaulter .

ii. Utilisation of borrowed funds & share premium

iii. Borrowings obtained on the basis of security of current assets
iv. Discrepancy in utilization of borrowings

v. Current maturity of long term borrowings

Previous period figures have been re-grouped / reclassified to conform to below requirements of the amended Schedule 111 to the Companies Act, 2013 effective ist April
2021.

No funds have been advanced or loaned or invested (either from borrowed funds or share preimium or any other sources or kind of funds) by the Company to or in any
other persons or entities, including foreign entitics (“Intermediarics™) with the understanding, whether recorded in writing or otherwise, that the Intermediary shall lend or
invest in party identified by or on behalf of the Company (Ultimate Benefi iaries). The Company has not received any fund from any party (Funding Party) with the
understanding that the Company shall whether, directly or indirectly lend or invest in other persons or entities identified by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

As per our report of even date attached

ForBSR & Co. LLP For and on behalf of the Board of Directors
Chartered Accountanis Ekopath Metropolis Lab Services Private Limited
Firm's Registration No: 101248W/W-100022 CIN: U93000MH2013PTC240481
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Tarun

Partoer Director

Meml 0: 105003 Din No: 08614903 DIN: 01130652
Place: Mumb: Place: Mumbai Place: Mumbai

Date : 23 May 2022 Date : 23 May 2022 Date : 23 May 2022




	1
	2

